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No stock exchange, securities commission or other regulatory authority has approved or disapproved the information contained on this presentation. This

presentation contains "forward-looking information" concerning Calibre Mining Corp.ôs(ñCalibreñor the ñCompanyò)future financial or operating performance and

other statements that express management's expectations or estimates of future developments, circumstances or results. Generally, forward-looking information

can be identified by the use of forward-looking terminology such as ñseeksò,"believes", "anticipates", "plans", ñcontinuesò,"budget", "scheduled", "estimates",

"expects", "forecasts", "intends", ñprojectsò,ñpredictsò,ñproposesò,"potential", ñtargetsòand variations of such words and phrases, or by statements that certain

actions, events or results "may", "will", "could", "would", ñshouldòor "might" "be taken", "occur" or "be achieved". Forward-looking statements included in this

presentation include statements regarding potential mineralization and mineral resources, the potential development scenarios for the various Gold-Silver Projects,

including information with respect to the supporting infrastructure, the potential life of mine, rates of production and the effects of steps taken to mitigate local

impacts and the expected completion dates of exploration and drilling, exploration results, estimated and future exploration and administration expenditures, the

timing and results of preliminary economic assessments, other development studies, and future plans and objectives of Calibre. While all forward-looking

statements involve various risks and uncertainties, these statements are based on certain assumptions that management of Calibre believes are reasonable,

including that it will be able to obtain financing and on reasonable terms, that its current exploration and other objectives can be achieved, that its exploration and

other activities will proceed as expected, that its community and environmental impact procedures will work as anticipated, that general business and economic

conditions will not change in a material adverse manner, that Calibre will not experience any material accident, labour dispute or failure or shortage of equipment,

and that all necessary government approvals for its planned exploration and potential development activities will be obtained in a timely manner and on acceptable

terms. There can be no assurance that the forward-looking statements will prove to be accurate and actual results and future events could differ materially from

those anticipated in such statements. Important factors that could cause actual results to differ materially from theCalibreôsexpectations include, among others, the

actual results of current exploration activities being different than those anticipated by Calibre, changes in project parameters as plans continue to be refined,

changes in estimated mineral resources, future prices of metals, increased costs of labor, equipment or materials, availability of equipment, failure of equipment to

operate as anticipated, accidents, effects of weather and other natural phenomena, risks related to community relations and activities of stakeholders, and delays in

obtaining governmental approvals or financing. Although Calibre has attempted to identify important factors that could cause actual results to differ materially, there

may be other factors that cause results not to be as anticipated, estimated or intended. There can be no assurance that such statements will prove to be accurate

as actual results and future events could differ materially from those anticipated in such statements. Accordingly, readers should not place undue reliance on

forward-looking statements. Calibre does not intend, and expressly disclaims any intention or obligation to, update or revise any forward-looking information or

statements whether as a result of new information, future events or otherwise, except as required by law.

This presentation is not an offer to purchase securities and does not constitute an offering document under Securities legislation.

Mr. Gregory Smith, P.Geo, the President and CEO of the Company, is the Qualified Person as defined by NI 43-101, 

and has prepared and approved the technical data and information in this presentation.

Forward Looking Statement

2



Featherstone Capital

$5.0 Billion in Shareholder Value Created
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Featherstone Capital Inc. partners with the owners of high quality, undervalued, development stage or production 
precious or base metal assets providing capital markets, exploration, development and operational expertise.

We provide our partners with capital, financial engineering expertise as well as over 75 years of combined experience 
and knowledge to assist in maximizing the value of assets for all shareholders.

Featherstone are principals investing our own capital with a goal to earn, along with our partners and shareholders, 
extraordinary returns by advancing and enhancing superior mineral assets in an honest, ethical and timely manner.

Featherstone Capital principals Douglas Forster, Blayne Johnson and Douglas Hurst are focused on maximizing 
shareholder value for Calibre shareholders as they recently did with Newmarket Gold, where Newmarket's market 
capitalization increased from $10 million to $1 billion in 14 months.

Featherstone Capital Principals are founders of Calibre 
Mining Corp.



4

SOLD COMPANIES

Newmarketôs market cap increased from C$10 million and 

was sold for C$1 billion in 14 months

Featherstone Team founded 

Newmarket Gold Inc. which 

operated three gold mines in 

Australia with annual production 

of over 225,000 oz/year. 

Newmarket was acquired by 

Kirkland Lake Gold in November, 

2016 for $1 Billion. The Company 

had a market capitalization of 

approximately $10 million prior to 

purchasing the gold mines in 

Australia and that market value 

grew to $1 billion in approximately 

14 months. Current Newmarket 

valuation is $2.5 billion

Recent Success

$5.0 Billion in Shareholder Value Created
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Strategic Plan

Å Calibre Mining is focused on building a new mid-tier gold
producerin the Americas.

Å Committed Board and Management team with extensive
experienceand a strong track record of shareholdervalue
creation,andaremajorshareholdersof the Company.

Å Focusedon maximizingshareholdervalue via high impact
M&A opportunities, and growing the current 2.0 million oz
goldresourcebaseviapartnerships.

Å As the Calibre founders did with Newmarket Gold, a
comprehensivemarketingplan will be deployedto introduce
the Companyto newretail andinstitutional investors.

Recently Successful 

Newmarket Gold 

transaction

$10 Million to $1 Billion

Now $2.5 Billion



A gold/silver/copper resource company with advanced exploration projects in
Nicaragua focused on building our current resource base and acquiring attractive
assets in low risk jurisdictions

Proven and successful management team and board of directors that have
created over $5.0 Billion in shareholder value including the 2016 sale of
Newmarket Gold to Kirkland Lake Gold for C$1.0 Billion. Current Newmarket
valuation is C$2.5 Billion

Post financing EV/oz AuEq of US$5/oz with Peer Group average currently
trading at US$34/oz AuEq

Enterprise Value of C$14 million with C$4.7 million in cash and C$26.5
million in fully diluted cash

B2Goldï12%, Lukas Lundin ï9%, Managementï10% (30%)

42.8 million

IAMGOLD, Centerra Gold and junior Rosita Mining

3.2 million ounces AuEq Resources discovered to date with JV Partners
IAMGOLD, Centerra Gold and Rosita MiningïCalibre controls 2.1M oz AuEq

Active 2018 discovery and resource expansion drilling ongoing by IAMGOLD and
Centerra

Calibreôs100% owned Primavera porphyry gold-copper deposit hosts 1.2 million
oz AuEq resources and is open for further resource expansion

Investment Summary 
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Calibre Mining: 

Management:

KeyCalibreShareholders:

Mid-TierJointVenturePartners:

GoldResources:

Valuation:

PeerValuation:

NewsFlow:

PorphyryDiscovery:

PostFinancingIssuedshares:



Strategic Shareholders and Valuation opportunity

Issued and Outstanding 42,821,577

Cash Position $4.7 million

Options (avg. $1.38) 1,217,500

Warrants (avg. $1.11) 16,429,896
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Warrants Details 

April 2019, $1.60 2,660,000

January 2020, $1.50 1,969,500

October 2020, $0.55 379,305

October 2023, $0.95 11,421,091

Valuation Opportunity

Steady Continued Resource Growth

AVG $US15/oz

* EV/oz based on select list with Calibre currently trading at $US5 and see appendix for breakdown of resource details

Lukas Lundin



ÅGreg Smith, P.Geo

President & CEO, Director

ÅRussell Ball Executive Chairman

ÅDouglas Forster, M.Sc., P.Geo Director

ÅBlayne Johnson Director

ÅRaymond Threlkeld Director

ÅDoug Hurst Director

ÅEdward Farrauto, CGA  Director

ÅGeorge Salamis  Director 

ÅRyan King  Vice President

ÅKristian Dagsaan, CA  CFO

ÅMarc Cianci  

Senior Project Geologist 

& Country  Manager

Successful Track Record

Calibre Team
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ÅDarren Hall, Strategic Advisor

ÅHon. John Reynolds, P.C., Strategic Advisor



Nicaragua ïSupportive Mining Jurisdiction

ÅDemocratic Republic with President Ortega 

elected to new 5 year term in Nov. 2016

ÅGold was Top 3 export 

for the last 5 years

ÅGold helped economy

grow by >4% annually

ÅAnnual gold 

production has 

more than doubled 

in the past 5 years 

with 3 active gold mines: 

Libertad (B2Gold)  132,431 oz (2016)

El Limon (B2Gold)  45,483 oz (2016)

Bonanza (Hemco) 85,000 oz (2016)

Established Mining Laws, and Favorable Tax Regime 
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Borosi Gold, Silver, Copper Concessions
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Calibre holds; 876 km2 Land package

District has over 8.0 million ounces past production


